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we would need to move to a
ent location but as it turns out, we just
extended our Edina office and opened a
new location i Bloomington. Some of
you might think we re-opened, as it 1s in the
same location we were at before we moved
to Edina, but no, we’re on the third floor
this ime around.

We've also had some changes in our staff
roster!  We've welcomed to the team
Ubong Usoro, our new Senior accountant
who’s been i the mdustry for over 12
years. Ubong will be overseeing our
Bloomington location.

Also, some of you might have already
noticed a new voice and face for the front
desk. We welcomed Reonna Perez to the
team this fall to take over Dania for all
administrative duties. Dania 1sn’t going far;
she’ll be in one of the back-offices training
for her EA exam and you might just be
meeting with her in a few years!

Being that we are pretty stocked up on
bodies, we don’t feel the need to use our
India team this tax season. We did find
value in partnering with them, so we will
have them on our contact list for future
years as we grow.

On a personal level, I myself moved! I'm
now resident of Elko New Market and
during the process, have acquired a few
more 4-legged friends to join my tribe. My
beautiful wife and kids are happy and
healthy, and me, well I've been faithfully
keeping up with my own health and fitness
journey.

Excited to see how this new tax season
unfolds and looking forward to seeing our
regulars and meeting our new clients! In
the meantime, from me, my family and the
WSH team, we wish you happy holidays

and Happy New Year!
Very truly yours, ¢ HAPPY
& MERRY

Chnisimad

'The Scoop of the day!

And What d SCOOp! By Jonathan Wells

It is November 6th and | am writing this at
4:41 am when NBC was first to announce
the  presidency and  astonishing
political comeback of Donald  Trump.
From a tax perspective, | wanted to jump
on this and what these changes mean for
you. Additionally, it looks like we may
have the full red wave which gives these
comments more probability of coming
true.

With these things let's talk about the
expiration of the 2017 TCJA that impacted
many tax laws. Remember these items are set
to automatically expire and revert back to the
old ways "Without" any government
intervention.

Let's dive right into the things most important
to  youl If you remember the
10,15,25,28,33,35,39.6% brackets  that
dropped in 2018 to 10,12,22,24,32,35,and
37%. Looks like those will stay put.

Child tax credits are currently $2000 per
child for those making under $200k single
or $400k married. This is set to drop to
$1000 and phasing out at $75k single and
$110k married in 2026. Clearly important
to both parties and expect this to stay or
even get better!

The standard deduction (which is basically
tax free earnings) of $29,200 in 2024 for
married couples was expected to be cut
down to $16,600. | doubt that now!

A little understood "alternative minimum
tax exemption and phase out" that affected
5 million taxpayers before 2018 and caused
hours of misunderstood conversations of
why their taxes were higher looks to stay
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away for the foreseeable future.

The single greatest tax deduction of my
career 1s the 20% QBI deduction which was
basically a 209 deduction of profits (for
most) just for taking the chance at self
employment was set to expire. It 1s named
"T’he Trump Tax Cut" so you can obviously
believe this will remain.

Real estate professionals, you are probably
the biggest winners. The bonus depreciation
which was reduced 209 per year (60% in

2024)  will undoubtedly go back to
1009%. Remember this allows assets at or

under 15 year life to be expensed like repairs
and cause a loss. Those losses can offset
brokerage income or any active trade or
business mmcome. Amazing tax deduction!
Remember all the crazy talk about taxing
unrealized gams? No chance now!

Now for the big bucks: Death taxes on assets
when we pass away. In 2018 the amount of
assets you could pass on to an heir free of this
tax rose dramatically and in 2024 a single
person can claim a $13.61 million (double for
couples) exemption before tax. This is set to
drop to roughly $7 million in 2026. Really
doubt that now.

All mn all, I have been doing much tax

planning since October and have told people
to plan on 9% more of their income to go to
taxes in 2026 1if the laws revert.

If the House goes Red which we don't know

as the writing of this, you can plan on the
same tax rates or lower taxes in 2026. (and

probably 2025!)

Toys For Tots drive 2024!
Join us and the US Marine Corps to spread some Holiday Joy this year.

As we do annually folks, the Toys-for-
Tots drive is happening this year too! We
already have the box ready to receive now
through December 17th!

This is another way we can give back to
our community. Join us as we join forces
with US Marine Corps to gather gifts for
local kids who might not get to receive a
gift this Christmas season. We get to have
the opportunity to bless others, why not!?
You can drop off your unwrapped gift at
our Edina office Monday — Friday from 8-
4pm.

We encourage you to share the drive with

your family and friends so, together, we
can make a bigger impact on our
community.

Tax Deadlines
Add to your calendar!

Know when to file your
personal or business taxes, as
well as when to submit your
estimated payments!
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It’s time to practice patience!
It’s coming, it’s just taking the
long route!
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And meet the new guys! We
keep growing!

ERC News What’s New this |What to expect for the
We are still waiting. season??? new tax season!
By Dania Medina

We all know the drill, but a
refresher never hurts!
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TaX Deadlllles Add this to your calendar and never miss a date!

November 15", 2024— File Non-Profits returns that have been extended.

January 15", 2025
January 317, 2025

Estimated Tax Payment for 4" Quarter Due Date

W-2s due to employees

1099s due to contractors

Only contractors who are sole proprietors, unregistered
whom you have paid over $600 for services, during the

current tax year need to get a 1099

March 17", 2025

April 15", 2025

May 15", 2025

June 16", 2025

File S-Corp and Partnership returns.
File Extensions for S-Corps and Partnerships tax prep. (6mo.)
State Taxes Due Date (Penalty after this date)

File Individual, C-Corps, Trusts & Gift Returns

File Extensions for returns mentioned above (6mo.)

FED & State Taxes Due Date (Penalty after this date)
Estimated Tax Payment for 1" Quarter Due Date

File Non-Profits returns
File Extensions for Non-Profits tax prep. (6mo.)
Estimated Tax Payment for 2" Quarter Due Date

waiting on yours!
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Reonna Pérez
has joined the team

What’s new this tax season?
We didn’t move, but...! By Dania Medina

Folks, we’ve been busy this
summer! We are excited to
announce that we’ve just opened
our new office n Bloomington
as of November 1" We keep
growing and we ran out of space!
Some of our OG clients might
recognize the location as it 1s the
same place 1t was around 15
years ago, however, not the
same office. We are now, also,

Bloomington. And of course,
with a new location come new
people to fill those offices.

This Fall we welcomed Ubong
Usoro to the team as or new
senior accountant, who will be
overseeing he  Bloomington
location. He has 12 years of
experience and has been vetted
by Jonathan to meet the WSH
standards. If you work with him,
you’ll be in good hands.

this as the new office
coordinator for both
our Edina and

Bloomington offices.

Also, some of you have already
chatted with her, but in case you
haven’t, we also have a new
office  coordinator, Reonna
Pérez. Dania 1sn’t going too far
though; she will be joining the
accounting team!

She will be studying to take her
EA test soon and serving as
support for the team during this
new tax season coming up. We
thank you in advance for your

Change

New faces n 2024!

Yes, we are still ( <
waiting on ERCs!
The wait might be worth it!

What we know 1s that the IRS has started
their next round, but same as before, there’s
not much we can do to know the status of
your ERC. Be on the lookout if you are still
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Ubong Usoro
has joined the team
as the new senior
accountant, who will
be overseeing our
Bloomington office.

patience with all these changes.

1s sometimes hard, but

it’s also good, especially if 1t’s for
growth!

at 9801 Dupon Ave # 360 in
//f R

;1 Buckle Up!
, 10X "\ TP’s that time
stlw\e' again!
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, By Dania Medina

At the beginning of the year you will receive
two pieces of correspondence from us, first
a postcard invitation in the mail with a pre-
schedule date for your tax appointment.
Remember this appomtment can be
changed 1f 1t 1sn’t convenient for you! The
postcard will let you know the day and time
of your appointment, as well as the

location. Dave and Dan clients will meet in
Edina or via zoom per usual. Jerry clients
will all be via zoom. Ubong clients will all
be at our new Bloomington location or via
zoom. For our Jonathan chents, please pay
special attention to your appointment card,
as Jonathan will be floating between the two

offices. Jonathan will be in our Edina office
on Mondays, Wednesdays and Thursdays,
and at our Bloomington office on
Tuesdays and Fridays.

The second item you will receive from us
1s our tax organizer! Remember that our
new condensed version comes in a regular
sized envelope with the American flag on
the corner. The organizer 1s a check list,
and you can go down the list answering the
questions. If you answer YES to a question,
the column right next to 1t will indicate what
forms (f any) you should be looking for
and uploading to the vault BEFORE
YOUR TAX APPOINTMENT. The
emphasis 1s intentional folks. Some chents
understand why we do it, some have a
harder time doing so. The reason we
request you to upload (mail in or drop off)
your documents well in advance (we prefer
a week 1n advance) 1s so when the time

comes for your appointment, we can focus
on the important piece of your meeting
which 1s the analysis and advice for future
years. We have a team of junior
accountants that will input the data you
provide to us before you come in, so the
Senior accountant - with whom you meet
- will have time to evaluate the return and
be ready with valuable feedback for you.
This also keeps us efficient with the volume
of clients we have gained over the years.
We highly encourage the use of the smart
vault. We know it’s not for everyone, but if
you follow the video we have prepared you
should have no problem! However we are
always here to walk you through and if
worse comes to worse, you have the option
of dropping off the documents or mailing
them n time to be received a week prior to
the appointment.
See you soon! =)

WSH Tax Accountants & Business Consultants
7300 France Ave S, Ste 215, Edina MN, 55435 | NEW LOCATION! 9801 Dupont Ave S, Ste 360, Bloomington MN, 55431

Business Hours

Monday - Friday 8-5pm
Holidays Closed.
Accountant’s hours vary.
Meetings by appointment only.
Please call in to make your appointment!

Contact Info
Office: 952-881-5343

OR EMAIL US!
Frontdesk @wellstax.com
Jonathan.wells@wellstax.com
Dan.weiss@wellstax.com
Dave@wellstax.com
Jerry@wellstax.com
Stephen@wellstax.com
Ubong@wellstax.com
Dania@wellstax.com
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Payroll Questions?
Jamie@wellstax.com
Bookkeeping Questions?
Kyle@wellstax.com

Visit our website & our social platforms!

www.wellstax.com
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